?o\u-t.hz. The exsluoive purposes for vhich the corporntion is
to bo Tormad aro:

To receive, hold, administor aml preserve a fund or funds
of real or perscunl property, or both, nnd, subject to tho restrictions
onl Uniiations hereimnfter set forth, to use, apply ond distribute the
vwhole or any part of the bx:cna thorefroz ond the princlipnl thereol oxe
clusively for charitadle, religious, scientific, 1iterary, or cducational
purposes vithin the meaning of those tesms in Section $01(c){3) of the
Internal Revemie Code of 195% ¢ the corresponiing provisions of ony sube
ceguent Revenmae Act, gither directly or by contributicms to organdeations
Quly authorized to carry on charitabdle, religicus, scientific, literary, or
cdiucaticnal activities, cuch as are described in Sectionm 501(::)(3) of tho
Injtor'n:l Rovenur Code of 1954 and aro exenpt from taxntion under Secticn
501(n) of the Internsl Revenue Code of 1954 or in the corresponding pro=
vigicns of any subsequent Revemio Act,

Ea part of tho net earnings of thg corporation shall innra.to

the benefit of any trustee or officer of the corporation or any private
individusl (except that reasomabls compensation may de pald for services

actually rendered to or for the corporation in furthering one or more of
its purpoces). Ko part of the noctivities of tha corporntion shall bo
carrying on propagnnda, or otherviso attemgiing, to influcnce legtsiation,
or partisipating in, or iutervening in (including the pudllcation or dige
tribution of statements), any political eampaign on behalf of any candidato
for public office. '

Upon the discolution of the earparation or the vinlirg up of
ita affairs, the asnets of the corporation sholl be distributed exelae
sively to charitable, religicus, scientific, liternry, or educationnl
organizations which would then qualify under the prov:lsloﬁ of Bection
501{c)(3) of the Intermal Rovemac Code of 295h or tho corresponding proe
visicna of eny subsequent Rovemue Act, ard no trustee or officer of the
carporation, or any p‘rlvatc Individual aknll be entitled to share in tho
diotribution of any of the corporate assets on dicasluticn.

The trustess of the corpoxation my at any time, in their dis-
cx.-etion, dovoto any part or all of the income or corpus of the properties
in their hands to any <me or more of the purpoces ptated ard they may
designate any ouno or more of the nnocwnts 50 dovoted in the wames of, or
co cemorials to Mary L. Hipp and Vary Elizabeth Hipp, or cither of them.
Any amounts accumilated out of incoce shall not be unreasonable in emcunt

t-:r duraticn in view of the purposes of the corpormtion.
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